REAL ESTATE SALE AND PURCHASE AGREEMENT
Addendum 1 of 1 HUD CDBG-DR Requirements

This Addendum is to the Real Estate Sale and Purchase Agreement (the “Agreement”) entered into on the         day of            , 2025 by and between DEVELOPER NAME  (___), a nonprofit corporation, having an address of  DEVELOPER ADDRESS                                                        (“Seller”) and Jane Doe, having an address of 123 Main Street, Hazard, KY 41072 (“Buyer”) regarding the property located at TBD Skyview Drive, Hazard, KY 41072 (the “Property”).
WITNESSETH:
WHEREAS, the Seller and Buyer hereby amend the above referenced Real Estate Sales and Purchase Agreement to include additional language as required by the federally funded Community Development Block Grant Disaster Recovery Program, of which said parcel has received investment:
NOW, THEREFORE, In consideration of the promises contained in the Real Estate Sale and Purchase Agreement and for other good and valuable consideration, the Seller and Buyer do agree as follows:
1. Possession of the property for use as a principal residence shall be given to the Buyer as of the date of Closing. The Closing of this transaction shall be on or before DD/MM/YYYY. If this transaction does not close by this date, this contract is null and void unless extended by both parties in writing. 
2. The Seller certifies compliance with Uniform Administrative Requirements contained in 24 CFR Part 84, if applicable. 
3. The estimated amount of federal CDBG-DR funds to be invested through a forgivable loan to the Buyer for the purchase of this unit is $XX,XXX for down payment, closing costs, and/or principal reduction. An appropriate affordability period and extended affordability if applicable, commensurate with the amount of permanent CDBG-DR investment, shall be incorporated in the note and mortgage. 
4. The Buyer certifies that the property shall be the principal residence of the Buyer for the appropriate affordability period. 
5. As defined in the note and mortgage securing CDBG-DR funding permanently invested in this property, CDBG-DR funds are subject to recapture if the Buyer does not maintain this property as principal residence for the affordability term (contingent upon the amount of CDBG-DR funding invested). Should the Buyer fail to occupy the premises as his/her principal residence, the entire indebtedness (less any principal that has been repaid or principal that has been incrementally forgiven per the terms of the Note) may be declared, without prior notice, immediately due and payable. 
IN WITNESS WHEREOF, witness the signatures of Buyer and Seller as of the date set forth next to their respective signatures below. 


Buyer											Date 

Buyer											Date 

Seller											Date 

Seller											Date 


